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Project Name

Convention Hotel

The project meets the following criteria:

When the City Administration will propose to Council an appropriation for a loan, grant, or

v Tax Increment Financing (TIF) of public funds of $50,000 or more to support a specific

private development project™; or

v When the City will sell or provide a long-term ground lease of City-owned land or buildings with a
fair market value of $50,000 or more to support a specific private development project

Project location (address and neighborhood) (*if TIF, identify TIF district & all neighborhoods in boundary)

251 W Fifth St. and 240 W Fourth St. in the Central Business District. No TIF District
funding involved with project.

Applicant and developer, including contact information and background

3CDC has been contracted as the City's development manager for the Convention Hotel project as well as the rneovaiton of
the Convention Center. Project lead is Katie Westbrook (kwestbrook@3cdc.org, 513-977-8054).

The developer for the Convention Hotel project is Portman Holdings based in Atlanta, GA. They were selected as the
developer for the project after a request for proposals was issued by 3CDC, the City, and the County. Portman has
developed over 20,000 total hotel rooms, including multiple convention headquarters hotels in Salt Lake City, San Diego,
Charlotte, and additional cities nationwide. Project lead is Reid Scott (rscott@portmanholdings.com, 404-614-5267).

Current site conditions/use

The project site is currently vacant, functioning as a surface parking lot. The site is owned
by the Port Authority.

Proposed project including units, investment, jobs, etc.

700 room convention headquarters hotel including 63,000 SF of meeting space, 17,000 SF
outdoor terrace space, and multiple restaurants. Total estimated project cost is
approximately $470MM. Number of construction jobs and permanent jobs created is to be
determined.
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Anticipated DCED incentive offer

\

- 30 year project TIF property tax exemption
- 30 year hotel tax exemption
- $50MM loan

- Multiple property interest conveyed at below FMV

Description of any engagement already done by applicant/developer

Project updates have been presented during City Council and Council Committee
meetings on multiple occasions, including most recently on 6/18/2025.

Any other pertinent information (including, but not limited to related items previously heard by City
Planning Commission, Historic Conservation Board, City Council, etc.)

Various project approvals are currently navigating the City Planning Commission and
Historic Conservation Board processes. Intend for majority or all of project approvals to

go before CPC on 9/5/2025. Related bond ordinance was approved by City Council on
6/18/25.

Any maps, renderings, photos of the property (existing and proposed).
Please list here and attach to email

See attached for site plans, building elevations, and renderings from recent CR. | have
requested updated versions and will provide when available.
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